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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 


Last 

Close 


1 Day % WTD % YTD % PE (TTM) 


Saudi (TASI) 6,194 3.4 -1.2 -26.2 17.1 

Saudi (NOMU) 5,475 9.5 -3.2 -26.4 21.8 

Energy 4,476 3.1 -0.2 -17.8 19.1 

Materials 3,612 3.5 -1.1 -30.1 29.3 

Capital Goods 2,913 3.2 -4.6 -32.8 23.0 

Com. & Prof. Svc 3,282 0.5 -2.7 -31.2 11.6 

Transportation 2,928 5.0 -4.3 -33.4 14.4 

Cons. Durables & 

Apparel 

Consumer Services 2,842 3.6 -6.6 -28.2 27.1 

Media 6,477 6.2 -1.9 -31.1 25.4 

Retailing 5,597 7.6 -3.3 -27.3 24.0 

Food & Staples Retailing 6,729 5.2 -0.5 1.7 NA 

Food & Beverages 3,865 2.9 1.6 -11.2 NA 

Health Care Equipment 3,109 3.3 -3.6 -16.7 18.8 

50^8^6^'°*®"^^^''® 3,668 -0.7 16.7 2.0 NA 

Banks 5,629 3.4 -1.3 -30.6 10.2 

Diversified Financials 2,636 3.4 0.0 -20.2 NA 

Insurance 3,650 6.6 2.8 -19.1 NA 

Telecommunication 5,279 2.5 -0.1 -18.4 19.0 

Utilities 3,323 2.7 -1.5 -24.5 37.2 

REITs 3,555 1.5 -4.7 -15.3 17.3 

Real Estate 2,370 3.3 -4.0 -24.3 NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Ctose % Change 

Value 

(SAR 

mn) 

Alujain corp. 

22.88 

10.0% 

23 

Batic Investments and Logistics Co. 

19.80 

10.0% 

6 

Allianz Saudi Fransi Cooperative Insurance 

Co. 

20.48 

10.0% 

6 

AXA Cooperative Insurance Co. 

24.00 

10.0% 

7 

Arabia Insurance Cooperative Co. 

10.48 

10.0% 

19 


Source: Tadawul 


Latest Earnings 


Company 

Date 

Period 

QNI 

(SAR 

mn) 

Y/Y % 

Q 

EPS 

(SAR) 

Vs. 

Consen 

sus 

Allianz SF 

24-Mar 

4Q19 

11.9 

106% 

0.59 

NA 

ACIG 

24-Mar 

4Q19 

0.2 

105% 

0.01 

NA 

Saudi Re 

24-Mar 

4Q19 

-0.5 

96% 

-0.01 

NA 

Gulf Union 

24-Mar 

4Q19 

-0.7 

-104% 

-0.03 

NA 

MESC 

24-Mar 

4Q19 

-7.8 

79% 

-0.20 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 25, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 3.4% higher to 6,194, while NOMU gained 9.5% to 5,475 
on Tuesday. TASI traded value totaled SAR 4.2bn and averaged SAR 
5.0bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 35.7% of the daily traded value. 

• MSCI Emerging Markets closed 5.7% higher on Tuesday, trading at 
P/E(TTM) of 11.3x vs. 17.1x for TASI. 

• Banks and Materials gained 3.4% and 3.5%, respectively. Telecom 
closed 1.8% lower. Retailing (up 7.6%) was the best performing sector. 
Among stocks, Alujain corp. (2170/ALCO AB), Batic Investments and 
Logistics Co. (4110/BATIC AB), and Allianz Saudi Fransi Cooperative 
Insurance Co. (8040/ALLIANZ AB), led the gainers. 

• The Minister of Industry and Mineral Resources said that government 
is keen to tackle current situation without affecting the private sector. 
He aims to activate Saudi Export Import Bank (EXIM) to help all firms 
dispose of their inventory and export their products. (Source: Argaam) 

• The Chairman of the National Cement Committee of the Council of 
Saudi Chambers stated that KSA’s curfew is not imposed on cement 
factories and will not impact their operations. He added that all cement 
factories are operating at normal capacity and delivery is ongoing. 
(Source: Argaam) 

• Al Moammar Information Systems Co. (7200/MIS AB) renewed and 
amended SAR 80.72mn (USD 21.5mn) Shariah compliant credit facility 
agreement with Samba Financial Group (1090/SAMBA AB). (Source: 
Argaam) 

• A consortium led by ACWA Power, GIC and AEPC achieved the 
financial closure for the 500 megawatts (MW) solar photovoltaic (PV) 
Independent Power Project (IPP) at Ibri in Oman. The USD 400mn 
(SAR 1.5bn) project will be funded on a debt to equity ratio of 70:30. 
(Source: Argaam) 

• Zamil Shipyards, part of Zamil Offshore Services Company, signed a 
memorandum of understanding (MoU) with Netherlands-based 
KenzFigee to provide and construct offshore cranes and equipment in 
KSA. (Source: Argaam) 


Top 5 Losers 


Company 

aose % Change 

Value 

(SAR 

mn) 

Alkhabeer REIT Fund 

10.12 

-6.8% 

3 

Maharah Human Resources Co. 

57.50 

-3.7% 

131 

Alkhaleej Training and Education Co. 

12.36 

-3.3% 

20 

SWICORP WABEL REIT FUND 

7.00 

-2.8% 

0 

Almarai Co. 

43.90 

-1.9% 

29 


Most Active Stocks by Value (SAR mn) 1 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

53.20 

2.5% 

497 

Alinma Bank 

19.26 

3.0% 

429 

The Saudi Arabian Oil Company 

29.50 

3.2% 

296 

Saudi Basic Industries Corp. 

66.80 

2.6% 

141 

Maharah Human Resources Co. 

57.50 

-3.7% 

131 


Source: Tadawul 
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GCC Stock Indices I 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,713 

-0.1 

-5.8 

-38.0 

6.2 

Abu Dhabi (ADX) 

3,651 

6.1 

-0.9 

-28.1 

10.7 

Kuwait (KSE) 

4,665 

1.8 

1.4 

-16.5 

19.0 

Qatar (QE) 

8,276 

0.2 

-3.5 

-20.6 

12.2 

Oman (MSM) 

3,554 

-0.4 

-0.4 

-10.7 

7.1 

Bahrain (BSE) 

1,360 

-2.1 

-3.4 

-15.5 

9.7 

DJMENA Index 

447 

2.4 

-0.6 

-26.1 

NA 

Source: Bloomberg, Reuters 


Global stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,447 

9.4 

6.2 

-24.2 

16.1 

US (NASDAQ 100) 

7,418 

8.1 

7.8 

-17.3 

33.5 

UK(FTSE 100) 

5,446 

9.1 

4.9 

-27.8 

15.7 

Germany (DAX) 

9,701 

11.0 

8.6 

-26.8 

16.8 

France (CAC 40) 

4,243 

8.4 

4.8 

-29.0 

15.5 

Russia (MICEX) 

2,416 

7.2 

3.6 

-20.7 

4.9 

Japan (Nikkei) 

18,092 

7.1 

9.3 

-23.5 

16.0 

Hong Kong (HSI) 

22,663 

4.5 

-0.6 

-19.6 

9.3 

South Korea (KOSPI) 

1,610 

8.6 

2.8 

-26.7 

15.5 

China (SHCOMP) 

2,722 

2.3 

-0.8 

-10.7 

13.1 

India (NIFTY) 

7,801 

2.5 

-10.8 

-35.9 

15.1 

Brazil (IBOV) 

69,729 

9.7 

4.0 

-39.7 

12.1 

Turkey (BIST 100) 

89,286 

6.0 

4.1 

-22.0 

7.0 

Egypt (EGX30) 

9,770 

-2.8 

6.1 

-30.0 

8.0 

MSCI Emerging Markets 

802 

5.7 

-0.2 

-28.1 

11.3 

MSCI World 

1,743 

8.8 

5.6 

-26.1 

15.3 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

27.2 

0.4 

0.6 

-58.9 

-59.6 

Natural Gas ($/mmbtu) 

1.7 

3.2 

3.3 

-24.5 

-37.5 

Gold ($/oz) 

1,632 

5.1 

8.9 

7.6 

23.5 

Silver ($/oz) 

14.3 

7.7 

13.2 

-20.0 

-8.1 

Platinum ($/oz) 

713 

10.6 

16.2 

-26.3 

-17.0 

Copper ($/t) 

4,811 

4.0 

0.0 

-21.8 

-24.1 

Zinc ($/t) 

1,803 

-0.4 

-2.4 

-20.9 

-37.2 

Lead ($/mt) 

1,617 

0.5 

-3.3 

-15.9 

-19.5 

Wheat ($/bu) 

562 

-0.2 

4.1 

0.5 

8.3 

Corn ($/bu) 

347 

1.1 

1.0 

-10.4 

-16.7 

Sugar ($/lb) 

11.3 

2.1 

3.3 

-16.0 

-19.3 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.22 

0.00 


-0.69 

0.00 

Saudi Arabia 

1.10 

0.01 


-1.13 

-0.11 

UAE 

1.37 

0.07 


-0.84 

0.15 

Kuwait 

2.00 

0.00 


-0.75 

0.78 

Qatar 

1.32 

-0.05 


-0.93 

0.10 

Bahrain 

1.87 

0.00 


-0.80 

0.65 


Source: Reuters 

NOTES :(1) Prices updated as of March 25, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Tuesday. S&P 500 and NASDAQ 
gained 9.4% and 8.1%, respectively. Dow Jones Industrial closed 
11.4% higher. In Europe, UK increased 9.1%. Germany and France 
ended 11.0% and 8.4% higher, respectively. 

• Asian markets are trading mostly higher on Wednesday. China is up 
1.6%. Japan and South Korea are trading 5.3% and 3.9% higher, 
respectively. Hong Kong is up 2.1%, while India is down 0.3%, in the 
morning session. 

• GCC markets ended mixed on Tuesday. Dubai declined 0.1%, while 
Abu Dhabi gained 6.1%. Kuwait and Qatar closed 1.8% and 0.2% 
higher, respectively. Qman and Bahrain decreased 0.4% and 2.1%, 
respectively. 

• According to Fitch Ratings, UAE banks’ credit profiles could deteriorate 
due to coronavirus pandemic and lower oil prices, and thus face a wave 
of mergers and acquisitions if the crisis persists. It added that sectors 
including tourism, hospitality, real estate, construction, retail, 
wholesale, trade and transportation, as well as major events like the 
Dubai Expo 2020, are now at risk. (Source: Zawya) 

• According to Moody’s, Oman’s OMR 8bn (SAR 78.1 bn) stimulus 
package will limit the economic blow of the coronavirus outbreak on the 
economy, but weaken banks’ credit profiles, a credit negative. 
Moreover, the central bank's reduction in CCB buffers is credit negative 
for Omani banks because it lowers their minimum regulatory solvency 
capital requirements during a difficult time. (Source: Trade Arabia) 

• Sharjah National Oil Corporation (SNOC) has been awarded a USD 
40mn (SAR 150.3mn) contract for the Moveyeid Gas Storage Surface 
Facility Project to UK’s Petrofac Facilities Management International. 
The project comprises a new high-pressure compressor facility, a high- 
pressure pipeline and flow lines to four existing wells in Moveyeid Field. 
(Source: Zawya) 

• SNOC revealed that it put on hold its floating Liquefied Natural Gas 
(LNG) storage terminal at Hamriyah Port in the Emirate of Sharjah. 
(Source: Trade Arabia) 

• German-based Vossloh (VOSV GR) said it has won a contract to 
supply rail fasteners and turnouts for Package 2A of the UAE's 
integrated railway network that will link Ruwais with KSA's Ghuweifat 
region. As per the deal, Vossloh will supply a total of 38 turnouts and 
495,000 sleeper sets of the rail fastening system W 30 HH for this 139- 
km-long new stretch by the end of October. (Source: Trade Arabia) 


Coming Up 


• UK change in Consumer Price Index (CPI) for February 2020 (prior: 
1.8% Y/Y, -0.3% M/M) will be announced today. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 20 (prior: -i-2.0mn barrels) will be 
announced today. (Source: Trading Economics) 

• US jobless claims for the week ended March 21 (prior: 281K) will be 
announced tomorrow. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@ FransiCapital .com .sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: -f 966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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